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BANK ISLAM SIGNS AGREEMENT FOR PROPOSED ISSUANCE OF 

SUKUK SEKATARAKYAT WORTH UP TO RM2.0 BILLION 
Supporting the cooperative’s first entry into the Islamic capital market 

 

KUALA LUMPUR, Thursday, [20 November 2025]: Bank Islam Malaysia Berhad (Bank 
Islam or the Bank) continues to strengthen Malaysia’s Islamic finance industry with the signing 
of a Sukuk Wakalah Programme Agreement with Koperasi Kakitangan Bank Rakyat Berhad 
(Sekatarakyat) through a Special Purpose Vehicle (SPV), Sekata Capital Sdn Bhd (Sekata 
Capital). This milestone marks the cooperative’s maiden entry into the Shariah-compliant 
capital market. 

The Sukuk programme, valued at up to RM2.0 billion with a tenure of up to 30 years, 
represents a pivotal step for Sekatarakyat in achieving its long-term growth and financial 
sustainability objectives. The proposed issuance is also aimed at maximising returns for 
Sekatarakyat’s members. 

Funds raised from the sukuk issuance under this programme will be utilised to expand the 
cooperative’s Shariah-compliant business, strengthen working capital, and meet general 
corporate requirements. This will enable Sekatarakyat to enhance operational capacity, 
broaden its service network for nearly 7,000 members and the community, and invest in 
socially impactful projects aligned with its founding objectives.  

Bank Islam serves as the Principal Adviser and Lead Arranger for the proposed Sukuk 
Sekatarakyat Programme issuance. 

The agreement was formalised by Bank Islam’s Group Chief Business Officer – Institutional 
Banking, Sharifah Sarah Syed Mohamed Tahir, together with Sekatarakyat Chairman, Datuk 
Mohamed Arsad Sehan, at a ceremony held here today. 

The partnership between Bank Islam and Sekatarakyat has been established since 2012 
through the provision of financing to cooperative members and working capital facilities for its 
Ar-Rahnu operations and various other businesses.  

Sharifah Sarah said, “We extend our deepest appreciation to Sekatarakyat for placing their 
trust in Bank Islam to arrange the inaugural issuance under this Sukuk Programme. This 
collaboration not only strengthens the strategic partnership between both parties but also 
underscores Bank Islam’s role as an important catalyst in developing inclusive and impactful 
Islamic capital market.” 

“As the Lead Arranger, we are committed to delivering innovative Shariah-compliant financial 
structures, ensuring access to institutional investors, and supporting Sekatarakyat’s 
aspirations for long-term growth and sustainability. This effort aligns with Bank Islam’s vision 
to introduce competitive Islamic financial products and contribute to continuous economic 
development.” 

Mohamed Arsad said, “The issuance of this Sukuk is a strategic move to strengthen 
Sekatarakyat’s position as a progressive and competitive cooperative. It not only opens up 
sustainable Shariah-compliant financing opportunities but also reflects our commitment to 
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delivering maximum benefits to members and the community. We believe this initiative will 
enhance investor confidence in a cooperative business model that is transparent, ethical, and 
inclusive.” 

 

<Ends> 

 

About Bank Islam Malaysia Berhad 
Bank Islam is the first Islamic bank publicly listed in the main market of Bursa Malaysia. Established in July 1983, the Bank has 
over 100 branches and over 900 self-service terminals across Malaysia. As a pure-play Islamic bank, Bank Islam provides retail 
banking and corporate financial solutions that strictly adhere to Shariah rules and principles. The Bank is committed to 
sustainable prosperity and ESG values and is an official participant of the UN Global Compact Malaysia and Brunei. Bank 
Islam’s core subsidiaries, BIMB Investment and BIMB Securities, offer various Islamic financial services, including investment 
and stockbroking. For more information on the Group's products and services, please visit www.bankislam.com. 
 

For further information, please email Bank Islam Group's Media Relations team at: media@bankislam.com.my  
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